SGS: Explanation for the difference in financial statement Q.III/ 2016 year on year – consolidated
On 01 Nov 2016, Saigon Shipping Joint Stock Company explained the difference in financial statement of Q.III/ 2016 year on year as follows:
Profit after tax of Saigon Shipping Joint Stock Company increased from VND 2,356,691,829 in Q.III/ 2015 to VND 4,968,081,040 in Q.III/ 2016 (an increase of about 110.81%)

Reason:

- Making provision for financial investment in subsidiaries, associated companies of VND 622,034,716 in Q.III/ 2016; provision in Q.III/ 2015 was VND 479,875,092;The reason was the business of subsidiaries, associated companies was better, especially, associated company – Erria Container Services (ECS) made profit of VND 1,030,756,480 in this Quarter. 

- Expected profit received from Binh Minh Logistics Joint-Venture: VND 1,455,278,225

- In addition, the main operation of the Company was positive. The revenue increased and gross profit also rose from 11.86% year on year.
